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[Hanee B HacTosiLeM AOKYMeEHTe 6yp,yT ncnosnb3oBaTbCA crneayrolime TepMUHLI:

CmaHdapmabl amuccuu - [NonoxeHue baHka Poccuu «O cmaHOapmax aMuccuu UeHHbix 6ymaz» om 19.12.2019

Ne 706-T;

lMpoepamma - [Mpoepamma bupxesbix obnuzayul cepuu 001P, umerowas peaucmpauyuoHHbIt Homep 4-00883-R-

001P-02E om 10.07.2025;

PeweHue o ebinycke bupxeebix obnuzayuli — Hacmosiujee peweHue o 8blMycke UeHHbIX bymMae, 3aKpennsouee
COBOKYIMHOCMb UMYWECMBEHHbIX U HEeUMYWEeCME8eHHbIX pas 8 OMHOWEeHUU Hacmosiweao 6birycka bupxeebix
obnueayud;

Bupxeebie obnuzauyuu (bupxeesas obnuzayus) - 6upxxesbie obnuzauuu (bupxesasi obrnueayusi), paamewaemsle

8 pamkax poepammbl U 8 coomeemcemeuu ¢ PeweHuem o 8binycke bupxesbix obnuzayud;

Bbinyck — Hacmosuwjul ebirnyck bupxeebix obrueayud, pasmewaemsil 8 pamkax [Mpoepammbi;

Ycnoeusi pasmeweHusi 6up)keebix obnuaayuli - 00KyMeHm, codepxauwjull ycriogusi pasmeweHusr bupxesbix

obnuezauyud;

Avumenm - O6wecmeo ¢ ozpaHudeHHoU omeemcmeeHHocmblo « YITTK-65», OO0 «YITK-65» (OrPH

1089848063931);

JleHma Hoeocmel - UHGOPMAUUOHHbLIU pecypc, OOHoBNsIeMbIl 8 pexumMe peasbHO20 6peMeHu U
npedocmasrisieMbil UHGhOpMaUUOHHbLIM a2eHMCcmeoM, akkpedumosaHHbIM baHkom Poccuu Ha nposedeHue delicmeuli
10 packpbIMur UHhopMayuu 0 UeHHbIX bymMazax u 06 UHbIX (hUHAHCOBbIX UHCMPYMEHMaX;

WHble mepmuHbI, ucronb3yembie 8 PeweHuu o ebirycke bupxxeabix obnuzayul, uMerom 3HaqyeHue, orpedesieHHoe
8 Npozpamme.

1.Bupa, kateropma (Tun), naeHTU(PMUKaLMOHHbIE NPU3HAKN LeHHbIX Oymar:

Bua ueHHbIx Oymar: bupikeebie obnuzayuu

MNHble I/I,CI,eHTM(bMKaLI,VIOHHbIe NPpU3HaKM pas3mMellaemMblX LUEeHHbIX 6ymar: 6up)Keeble o6.nu2auuu npouyeHmMHbie
HeKkoHeepmupyeMbie 6e300KyMeHmapHbie

Cepus bupxesblx obnuraumin: 001P-01

2.YKasaHue Ha cnocob y4yeTa npaB Ha o6nurauum:

lpedycmompeH yeHmpaJsiuszoeaHHbIl y4em npae Ha bupixeebie obnuzayuu.

[enosuTtapuin, ocyLLeCTBNSAOLWMI LLeHTPpanM30BaHHbIN y4eT:

MonHoe upmeHHoe HaumeHoBaHve: HebaHkoeckasi kpedumHasi op2aHu3ayusi aKkyuoHepHoe obujecmeo
«HayuoHanbHbIlU pacyemHbIl derno3umapuii»

CokpalleHHoe cupmeHHoe HanmveHoBaHue: HKO AO HPA

MecTo HaxoxaeHus: Poccutickasi ®edepauusi, 20pod Mockea

OlPH: 1027739132563

B cny4ae npekpaweHuss OdessmenbHocmu HKO AO HP/L (danee makxe — HPL) e cesi3u c ezo
peopzaHu3ayuell yeHmpanu3oeaHHbIl y4em npae Ha bupxeeble obnuzayuu 6ydem ocyujecmesisimbcsi €20

npasonpeeMHUKoM. B mex cny4asix, koeda ynomuHaemcsi HKO AO HP[ unu HP/, nodpa3ymesaemcsi HKO AO
HP/] unu e2o npaeonpeeMHUK.

3. HoMuHanbHaa CTOMMOCTb KaXXAo0u LleHHOU 6ymaru BbinyckKa:
1 000 (OAHa mbicsiya) pocculickux py6ned.
UHOekcayus HomuHanbHoU cmoumocmu bupikeebix obnuzayuli He npedycMompeHa.

4.MNMpaBa BnagenbLUeB KaxXaou LeHHoW 6ymaru Bbinycka:

4.1. [ns npMBMnernpoBaHHbIX akLWUiA:

He npumeHumo. Pa3meujaembie yeHHble 6ymMazu He s18/19H0mcs npueusie2upo8aHHbIMU aKyusiMu.
4.2. [Ons obnuraymi:

Kaxdasi Bup:eeasi obnuzayusi uMmeem pasHble 06eM U CPOKU OCyu ecmesieHuUs1 npas eHympu 0OHO20
8blIIycKa 8He 3agUCUMOCITIU OM 8peMeHU npuobpemeHusi yeHHolU 6ymaau.

Bnadeney Bupxeeoli obnuzayuu umMeem rnpaeo Ha rnosy4vyeHue npu no2aweHuu bupxeeol obnuzayuu
e npedycMOmMpeHHbIll e CPOK HOMUHasbHOU cmoumocmu (coomeemcmeyrouwieli Yacmu HOMUHasbHOU



cmoumocmu, 8 ci/lyYyae ec/lu peweHue O 4acmu4YyHOM OOCPOYHOM ro2aweHuu MPUHIMo J3MUMEHMOM 8
coomeemcmeuu c n. 6.5.2. lpozpammbi).

B cnyyae npuHsmusi dMumeHmomMm 8 coomeemcmeauu ¢ n. 6.5.2. [[poepamMmMbl peweHUss 0 YaCMUYHOM
docpoyHoM nozaweHuu bupxeebix obnuzayul, enadeney bupxeeoli obsiuzayuu umMeem npaseo mMakxke Ha
nosiy4eHue Kaxxdoli O0CPOYHO rno2awiaeMoll Yacmu HoMUuHasibHol cmoumocmu Bupikeeol o6nuesayuu.

Bnadeney bupxeeoli obnuzayuu umeem npaeo Ha MOJIy4eHUE yCMaHOBJIEHHO20 8 Heli doxoda
(npoyeHma om HOMuUHasnbHOU cmoumMocmuy).

Bnadeney Bupieeoli obnuzayuu umeem npaeo mpeboeamb npuobpemerHusi bupxeeoli o6nuzayuu
AMumeHmMoM e cnyyasix u Ha ycrnoeusix, ykazaHHbix 6 n. 7.1. [[po2pamMmabl.

B cnyyae nukeudayuu 3OmumeHma enadeney bupxesoli ob6nuzayuu enpase MoOAy4YUMb
npu4yumarouwjuecsi 0eHexxHble cpedcmea e rnopsioke ovyepedHOCMU, ycmaHO8J/IeHHOU e coomeemcmeuu co
cmamsbel 64 paxxdaHckoz20 kodekca Pocculickoli Pedepayuu.

Bce 3adomkeHHocmu 3mumenma no bupxeebim obnuzauyusm 6ydym ropuduvdecKku paeHbl U 8 pasHoU
cmeneHu o6s13amesibHbI K UCMOJTHEHUHO.

AmMumenm o06s13yemcsi obecnedumb enadenbuam bupxeebix o6nuz2ayuli eo3epam cpedcme
uHeecmupoeaHusi & cJly4ae [Mpu3HaHuss 8 coomeemcmeuu c dJdelicmeyrOWuM 3aKoOHOOameslbCmeom
Poccultickol ®edepayuu ebinycka bupxeebix obnuzayuli HedelicmeumesbHbIM.

Bnadeneuy bupxeebix obnuzauuli umeem npaso ceob600HO npodasamb U UHbIM 06pa3oM omyyxdamb
Bupixeeble obnuzayuu 8 coomeemcmauu ¢ delicmeyrouuM 3akoHoGamesibcmeoMm Poccutickoli ®edepauuu.

AmMumeHnm o06s13yemcsi obecne4ums npaea enadenbyee bupxeebix obnuzayull npu cobnodeHuu umu
ycmaHoersieHHo20 3akoHodamesibcmeom Pocculickoli @edepayuu nopsidka ocyu,ecmesieHusi 3mux rnpae.

Bnadeney bBupxeebix ob6nuzayuli enpase ocyuwiecmesisimb UHble Mpaea, npedycMoOmpeHHbIe
3akoHoOGamesibcmaom Poccutickoli ®edepauuu.

4.2.1. B cnyyae npegocTaBneHus obecneveHuns no obnuraumsiM Bbinycka ykasblBatoTCs Npasa BnagenbLeB obnurawuii,
BO3HMKalOLME U3 Takoro obecrneyveHusi, B COOTBETCTBUM C YCIOBMSIMU OBGEecneyeHus, ykasaHHbIMW B HaCTOSLLEM
pelleHun O BbiNycke obnurauuii, a Takke TO, YTO C MEPexofoM MpaB Ha obnuraumio ¢ obecneyeHnem K HOBOMY
Brnagenbly (npuobpeTtaTento) nepexoasT Bce npasa, BbiTEKAlLME U3 Takoro obecneyeHus. YkasbiBaeTcs Ha To, YTO
nepegaya npas, BO3HMKLIMX W3 MpefocTaBrneHHoro obecnedeHusi, 6e3 nepepayn npasB Ha obnurauuio sBRsieTCs
HeJenCcTBUTENbHON.

He npumeHumo. lMpedocmaeneHue obecrneyeHus no bupxeebim obnu2ayusim He NPedycMOMmMpPeEHO.

4.2.2. Ans CTPYKTYpPHbIX obnvraunii:
He npumeHumo. Bupikesbie obnuzayuu He s181IIFOMCS CMPYKMYPHbLIMU 06/1Uu2ayusimu.

4.2.3. Ins obnuraymi 6e3 cpoka norawleHus:
He npumeHumo. Bupixeeble obniuzayuu He sissisiomcsi obnuzayusiMu 6e3 cpoka no2auwleHusl.

4.3. Ins obnuraumii ¢ MNoTeYHbIM NMOKPbITUEM:
He npumeHumo. Bupixeebie obnuzayuu He sienisiromMcsi obnuzayusiMu ¢ UNNOMeYHbIM MOKPbIMUEM.

4.4, [Ins onunmoHOB 3MUTEHTA:
He npumeHumo. Pa3meuwjaembie yeHHble bymMaau He s18/17H0mcs onyuoHaMmu 3MUumeHma.

45.B Clnyyae ecnu pasmMellaemMble LeHHble 6yMaFl/| ABINAKOTCA KOHBEPTUPYEMbIMU LEHHBLIMA 6ymaraMM:
He NnPUMeHUMO. Eup)Keeble 06nuaauuu He sieJ/IAroMmcsi KOHeepmupyemMbiIMU UeHHbIMU 6ymaaaMU.

4.6. B cnyyae ecnu pasmellaemMble LEeHHble Oymaru sBrsiOTCA LEHHbIMM Oymaramu, npegHasHaydeHHbIMU Ans
KBannuumMpoBaHHbIX NMHBECTOPOB, YKa3blBAETCA AaHHOE O0OCTOATENbCTBO. YKa3biBAOTCA OCOOEHHOCTU, CBA3AHHLIE C
y4eTOM M MEPEXOLAOM MNpaB Ha yKasaHHble LieHHble Oymarun, npefycMOTpeHHble 3akoHopaTenbcTBOM Poccuiickon
degepauymn.

He npumeHumo. Bupxeeblie obsiuzayuu He siesisitomMcsl UeHHbIMU 6ymazamu, npedHa3Ha4eHHbIMU OJisi
KeanuguyuposaHHbIX UHBECMOPOS.

5. Mopspok m ycnoBusA norawieHnsa v Bbinnartbl 4OXo40B MO oGnurauuam



5.1. ®opma norawieHus o6nurauumn:

Yka3sbiBaeTcs hopma noralleHus obnuraumin (deHexHble CpeacTBa, MMYLLIECTBO, KOHBEPTALMS), a Takke BO3MOXHOCTb
1 ycroBus BbiGopa BnagenbLuamy obnurauuii popmMbl UX NMoratleHus.

lMozaweHue bupxeebix obnuzayuli npouszeodumcsi OeHeXHbIMU cpedcmeamMu 8 POCcCUliCKUX pybnsx e
6e3Hasu4HOM nopsioke.

Bo3moxxHocmb u ycrnoeusi ebi6bopa enadenbuyamu bupxeebix obnuzayuli ¢popMbl UX MO2aweHUsi He
npedycMompeHsbl.

B cny4ae, ecinm obnuraumm norawaroTcs MMYLLIECTBOM, YKa3blBalOTCA CBEAEHNA O TAKOM MMyl ecTBe.
Eup)Keeble o6.r1ueauuu umMywecmeomM He nocawiaromecsi.

5.2. CpoK noraweHus obnurauummn:

YKa3blBaeTcsi Cpok (AaTa) noralleHus obnuraumii unv NopsiaoK ero onpeaeneHns Nnbo MHpopmauusi o TOM, YTO Takow
CPOK norawieHusi obnuraumini unu nopsiaok ero onpegeneHuss G6yaeT yCTaHOBMEH YMOSHOMOYEHHbIM OpraHoM
ynpaBneHus (ynosIHOMOYEHHbIM AOJHKHOCTHBIM NTMLOM) SMUTEHTAa [0 Havana pasMeLleHns obnurauuii.

Bupxeesnie obnuzayuu no2awaromcs 8 1800-0 deHb ¢ OambI Havyana pasmeujeHusi bupxeebix obnuzayul
(Oanee — Jama nozaweHusi).

Ecnu fama nozaweHusi npuxodumcsi Ha Hepabo4uli 0eHb, MO rnepe4vucsieHUe Haodnexauwel CyMMbI
npou3eodumcsi 8 nepebil paboyuli deHb, credyrowull 3a Hepaboyum OHeM. Bnadeney Bup)xeebix obnuzayul
He umeem npasa mpeboeamb HAYUCJIEHUSI MPOUEHMOo8 uJiu Kakol-siubo UHOU KOMMeHcauuu 3a Mmakyro
3a0epiKKy 8 niameixe.

5.3. Nopsagok 1 ycnoBuA noraweHUsa obnurauummn

YkasbiBaeTcs nopAaaoK 1 ycnoesua noraieHuna O6J'IVIF3LI,I/IIZZ

MozaweHue Bupxeebix obnuzayuli npouzeodumcsi 8 coomeemcmauu ¢ MopPsiOKOM, yCMaHOB8JI€HHbIM
delicmeayrouw,um 3akoHodamesnibcmeom Pocculickol ®edepayuu.

MozaweHue Bbupxeebix obnuzayuli npouzeodumcsi M0 HOMUHaJlbHOU cmoumocmu (30ecb, paHee U
Oaniee No0 HOMUHaJIbHOU cmMouMocmbrd fodpasyMesaemcsi HOMUHallbHasi cmoumMocmb bupxeebix
o6nuzayuli unu ee Heno2aweHHasi Yacms). HenozaweHHasi Yacmb HOMUHaJILHOU cmoumMocmu onpedesisiemcst
Kak pasHuya mMex0y HOMUHaslbHOU cmoumMocmbio 00HOU Bupxeeol obnuzayuu u eé 4acmbio, no2aweHHou
npu 4Yacmu4HoM OOCPOYHOM no2aweHuu Bupxeebix obnuzayull (8 cry4yae ecnu peweHue o YacmMu4HOM
90CPOYHOM roz2aweHUU MPUHSIMO AMUMeHmMoM 8 coomeemcmauu c . 6.5.2.2 [lpoepaMmbi).

A9MumeHnm ucnosiHsem o6si3aHHOCMb M0 Ocyw,ecmesieHuro ebinsam no bupxeebim o6nuzayusm e cHiem
nozaweHusi nymem nepevyucsieHUs1 OeHeXHbIx cpedcme deno3umapuro, ocyuiecmensirouemy
yeHmpanusoeaHHbIl y4yem npae Ha bupxeebie o6nuzayuu.

Bnadenbubl bBupxeebix obnuzauyuli U UHble Jluya, ocyuecmensuwUe 6 coomeemcmeuu ¢
gpedepasnibHbIMU 3aKOHaMu fpaea no bupxeebiM obnuzayusmM, nosy4Yarom npuyumaroujuecss UM OeHeXxHble
ebinjiamsl 8 cyem no2aweHusi bupxeebix obnuzayuli Yyepe3 deno3umapuli, ocywecmensirowull y4iem npae
Ha bupxeebie obnuzayuu, denoHeHMamMu KOmopo20 OHU sI8JISIFOMCHI.

Mepedaya OeHexHbIX ebiMJlam e c4Yem mno2aweHusi bBupxeebix o6nuzayuli ocywecmesnsemcs
denosumapuem 8 coomeemcmeuu ¢ nopsiokom, npedycmMompeHHbIM cmambeli 8.7 ®edepasibHO20 3aKOHa om
22.04.1996 Ne 39-®3 «O pbIHKe UeHHbIX 6yma2», c 0cO6eHHOCMsMU 8 3agucuMocmu om cnocoba yyema npae
Ha bupieeble obnuzayuu.

Mpu nozaweHuu bBupxeebix obnuzayuli ebinyiayueaemcsi Makxe KyrnoHHbIl 0oxod 3a nocsiedHul
KYMOHHbIU nepuod.

CnucaHue Bupxeebix obnuzayuli co cyemoe Aerno npu no2aweHuUU rMpou3eodumcs nocsie UcrnosIHeHus!
AmMumeHmom ecex ob6s13amenbcme neped enadensbyamu bupxeebix o6nuzayuli No no2aweHuUr0 HOMUHaIbHOU
cmoumocmu Bupikeebix obnuzayull u ebirsiame KyrnoHHo20 0oxo0a o HUM 3a 8ce KynoHHbIe nepuoosbl.

B cny4dae norawleHuna 06n|/|rau,|/||7| MMYLLIECTBOM YKa3blBakdTCA WUHble OCOGeHHOCTI/I, CBA3aHHble C NOpAOKOM U
YCIOBVSIMU TaKOrO MoralleHus:
Bupxeebie o6n1u2aquu He no2awiaromcsi UMyu,ecrmeom.

5.3.1. Mopsagok onpegeneHust BbINAAT NO KaXaou CTPYKTYPHON o6nvraumm npu ee norawueHum
He npumeHumo. Bupixeeble obnuzayuu He sieNisiromcsi CMpPyKmMypHbIMU 06/1u2ayusimu.



5.4. NMopspok onpeaeneHnsa goxoaa, BbiNnayMBaeMoro rno Kaxgomn oénurauum

Hoxodom no bupxeebiMm obnu2ayusim siesisiemcsi CyMmMa KyrnoHHbIX 00x0008, Ha4yucJIsieMbiX 3a KaXoblIl
KynoHHbLIl nepuod e eude MpPoyeHmoe om HOMUHaJ/IbHOlU cmoumocmu bBupxeebix o6nuzayuli u
ebiniayueaemMbix 8 damy OKOHYaHUsl COOMeemcmayru,e2o KyrnoHHo20 nepuooda.

Konuyecmeo KynoHHbIx nepuodos: 60
HAnumenbHocmb KaxxAo20 KynoHHo20 nepuoda ycmaHaenueaemcsi pasHol 30 (Tpuduamu) OHSIM.

Hama Havana kaxdo20 KynoHHo20 nepuoda onpedesnsiemcsi no ghopmyie:
AHKTI(i) = QHP + 30* (i-1), 20e

AHP - dama Havana pa3meuwjeHusi bupxeebix obnuzayull;

i - NopsiOkoebIli HoMep coomeemcmeyru,e2o KyrnoHHo20 nepuoda(i=1,...60);
AHKTI(i) - dama Ha4ana i-20 KyrnnoHHo20 nepuooda.

Hama okoH4YaHus1 Kaxxdo20 KyrnoHHO20 rnepuoda onpedesisiemcsi no ¢hopmyre:
HOKTI(i) = OHP + 30* i, 20e

AHP - dama Ha4ana pa3meuw,eHusi bupxeebix obnuzayull;

i - mopsiokoebIl HOMep coomeemcmeyru,e2o KyrnoHHo20 nepuoda(i=1,...60);
HOKTI(i) — 0ama okoH4aHus i-20 KyrnoHHO20 nepuooda.

Pacyem cymmbI ebinsiam no Kaxoomy i-my KynoHy Ha oOHy Bbupxeeyro obnuzauyuro npouzeooumcsi no

cnedyrouwel chopmye:
KQOi= Ci * Nom * (JOKI1(i) - QHKTI(i)) / (365 * 100%),

20e
KOi — eenu4uHa KynoHHo20 Adoxo0a no Kaxdol bupeeol obnuzayuu no i-My KynoHHomy riepuody (e
pocculickux py6ssx);

Nom — HoMuHanbHasi cmouMocmb 00HOU Bupxeeoli obnu2ayuu (e pocculickux py6nsx);
Ci - paamep npouyeHmMHoU cmasku o i-My KyrnoHy, NpouyeHmbl 20008bIX;

HAHKT1(i) — dama Ha4yana i-20 KynoHHO20 nepuooa.

HOKTI(i) - dama okoH4YaHusl i-20 KyrnmoHHO20 rnepuoda.

i - nopsiOKkoebIll HoMep KynoHHo20 nepuoda (i=1,2,3...60).

Kfi paccyumbieaemcsi ¢ mo4yHocmbo 30 8MOPO20 3HaKa rnocJsie 3ansamol (OKpyaseHue 8Mmopo20 3HakKa
nocne 3anssmoul npouszeodumcsi Mo npasusiaMm MamemMamu4ecKko20 OKpy2J1eHUs1: 8 c/ly4Yae, eciu mpemull 3HaK
nocne 3anamol 6onbwe unu pageH 5 emopol 3HakK rnocJsie 3anssmoll yeesiuyueaemcsi Ha eQUHUUY 8 clly4ae,
ecsiu mpemull 3HaK nocse 3ansimoll MeHbWwe 5, MopoU 3HaK rnocJie 3ansimou He U3MeHsIemcsl).

Pa3mep npouyeHma (KyrnoHa) usiu rnopsidok ornpedesieHusi MPoyeHmMHol cmaeku rno Kaxoomy KyrnoHHOMY
nepuody onpedesisiemcsi yrnoJIHOMOYEeHHbIM OpP2aHOM yrnpaessieHusi (YnosIHoMOYeHHbIM GOJIKHOCMHbIM JTUY0M)
AmumeHma e nopsidke, npedycMmompeHHoM 1. 6.3. [IpozpaMmbl.

UHble ceedeHusi, nodnemamue YKa3aHuUro 8 HacmosiweM rnyHKme, npueeaeHbl en. 6.3 ﬂpoapaMMbl.

5.5. Mopsapok 1 cpok BbiNnaTtbl goxoaa no obnuraumam
Yka3blBaeTCs CPOK (4aTa) BbiNnaTthl 4OX0Aa NO obrMrayusam unm nopsiaiok ero onpeaeneHus.
KynoHHbIli 0oxo0d no bBupxeebiM ob6nu2ayusiM, HaqucsisieMbill 3a KaxXObll KYyMNnOHHbIU Mepuod,

ebinsadyueaemcsi 8 amy OKOH4YaHUsi coomeemcmeyrou,e2o KyrnoHHo20 rnepuoda. [lopsidok onpedesneHus
dambl OKOHYaHUsl KaX0o20 KynoHHo20 nepuoda no bupxeebiM ob6rnuzauyusMm yka3aH 6 nyHkme 5.4
Hacmosiuje2o PeweHus o ebinycke 6upxeebix o6nuz2ayudl.

Ecnu dama okKoHYaHuUsi KyrnoHHO20 fepuoda npuxodumcsi Ha Hepabo4yuli OeHb, MO nepeyvucsieHue
Hadnexawel cyMMbI npou3eodumcsi 8 nepebil paboyuli 0eHb, credyrouwull 3a Hepaboyum dHem. Bnadeney
Bupxeebix obnuzayuli He umMeem npaea mpeboeamb Ha4qyucsieHUsl MNPOUEHMoe usu Kakol-ru6o uHol
KOMMeHcayuu 3a makyto 3a0epikKy e rniamexe.



YKasblBaeTcsi NopsAoK BbINnaTthl goxoda Mo obnuraumsiM, B TOM YMche Nopsigok Bbinnathl (nepegayv) goxoda no
obnvraumam B HeieHeXXHON hopme B criyvae, ecnv no obnuraumsm npegycmatpmBaeTcs JOXOA B HEAEHEXHOM hopme.

Bbinnama (nepedaya) kynoHHoz2o doxoda rno bupxesbiMm obniuzayusim npou3sodumcsi 8 coomseemcmeuu
C NopsiOKoM, ycmaHoesieHHbIM delicmeyrou,uM 3akoHoOdamesibcmeoMm Poccutlickol ®edepayuu.

Bbinnama (nepeda4a) KynoHHo2o doxoda no bBupxeebiM obrnusayusMm npou3eodumcsi OEHEXHbIMU
cpedcmeamu 8 pocculickux pybnsx e 6e3Hanu4HoMm nopsioke. Boinnama (nepedaya) doxoda no bupxeebim
obnuzayusiM e HedeHexxHol ¢ghopme He npedycMompeHa.

AMmumeHm ucnonHsiem o6s13aHHOCMb MO OCyWecmesieHUro ebiniam no bupxeebiM obnuzayusimM nymem
nepeyucsieHUs1 OeHeXXHbIXx cpedcme Oeno3umapuro, ocyuwecmesissoueMy yeHmpanu3oeaHHbIl y4em npae Ha
Bupxeebie obnuzayuu.

Bnadenbubl bupxeebix ob6nuzayuli u UHble Juya, ocyuwiecmesisiLwue 6 coomeemcmeuu c
¢hedepasnibHbIMU 3aKOHaMu rpaea rno bupxeebiM obnueayusm, nosiy4arom npudumaroujuecss UM OeHeXHble
ebinsambl 8 cyem ebiniambl 0oxo0a rno bupxeebiM obnuzayusim 4yepe3 derno3umapull, ocywecmessirouwul
yyem npae Ha bupxeebie o6nuzayuu, denoHeHMaMu Komopo20 OHU s18JISIHOMCSI.

lNepedaya OeHexHbIX ebinsiam e cHem ebiniambi 00xo0a rno bupxeebiM ob1u2ayusiM ocyuiecmesisiemcst
deno3umapueM 8 coomeemcmeuu ¢ rnopsiOkom, npedycmMompeHHbIM cmambel 8.7 PedepasribHO20 3aKOHa om
22.04.1996 Ne 39-®3 «O pbiHKe UyeHHbIX 6yMaz», c oco6eHHoCcmsiMuU 8 3agucumocmu om criocoba y4ema npae
Ha bup:keebie obnuzayuu.

KynoHHbIli dox0d no Hepasmew,eHHbIM bupxeebiM obnuzayusiMm unu no bupxeebiMm obnuzayusim,
nepeeedeHHbLIM Ha cyem AmumeHma e HP/L], He Hayucnsiemcs u He ébinsa4ueaemcs.

5.6. Mopsapok n ycnoeBmusa 4OCPOYHOro noraweHusi oonuraumum

lMpedycmompeHa 803MOKHOCMb GOCPOYHO20 Mo2aweHusi bupxeebix obnuzayuli Nno mpeboeaHuro ux
enadenbyes U 803MOXHOCMb AOCPOYHO20 rMo2alieHus1 (6 MOM Yucsie 4acmu4yHo20 G0CPOYHO20 ro2auleHusl)
Bupixeebix obnu2ayuli No ycMompeHuUro AMumeHma.

HocpoyHoe nozaweHue bupxeebix obnuzayul npoussooumcsi 0eHeXXHbIMU cpedcmeamMu 8 POCCUUCKUX
pyb6nsix 8 6e3Hanu4YHOM nopsioke.

5.6.1 [docpo4yHoe norawieHue obGnurauMn no TpeboBaHMIO WX BnagenbLUeB B Cllydyae HacTynneHus

onpegeneHHbIX COObLITUN:

Bnadenbubl bupxeebix obnuzauyull enpase npedbsieumb UX K GOCPOYHOMY MO2alleHUK & cJly4ae
HacmynneHusi crnedyrouw,e2o cobbimusi (Oasee — «Cobbimue», «Cobbimue OOCPOYHO20 MO2aWleHUsi Mo
mpeb6oeaHuro enadenbyee bupxxeebix obnusayuil»):

1) HapyweHue 3MumeHMOM CpoOKa pacKpblimusi NPOMeEXymo4yHolu O6yxzanmepckol (¢puHaHcoeol)
om4yemHocmu 3MumeHma, cocmasesieHHol e coomeemcmeuu ¢ Pocculickumu cmaHOlapmamu
6yxzanmepckozo yyema (Gasiee — PCBY) 3a omyemHbIl nepuod, cocmosiwuli u3 3, 6 u 9 Mmecsiyee om4emHoz20
200a, a uMeHHo Heonyb6rsiukoeaHue makoli om4YémHocmu 8 yKa3aHHbIU HUWXe Cpok Ha CmpaHuue e cemu
NumepHem no cnedyrowemy adpecy: https://www.e-disclosure.ru/portal/company.aspx?id=39386.

Ans yenel ebinonHeHuss obsizamenbcmea, npedycMoMmMpPeHHo20 HacmosiwuM nModnyHKMoM, AMumeHm
npuHumaem Ha cebsi o6s13amesibcmeo Mo packpbimuro Ha CmpaHuuye e cemu MHMepHem nPomMexymo4Hou
6yxe2anmepckoll (¢puHaHcoeol) omyemHocmu 3MumeHma, cocmaesieHHoli e coomeemcmeuu ¢ PCBY, e
YyacmHocmu, ¢ PedepasnibHbIM 3aKkoHOM om 06.12.2011 2. Ne 402-®3 «O 6yxa2anmepckom yyemey, 3a om4emHsbIl
nepuod, cocmosswuli u3 3, 6 u 9 Mmecsiuee om4yemHo20 200a, — 8 cpok He no30dHee 60 (LLlecmudecsimu) OHeli ¢
dambl OKOHYaHUs1 0mM4YemHo20 nepuoda, 3a KomophbIl cocmaeJjieHa yKkazaHHasli om4emHocma.

Momenmom HacmynneHusi ykazaHHo2o Co6bimusi sienssemcsi paboyuli OeHb, credyrouwuli 3a OHeM
ucmeyeHusi ykazaHHO20 eblule cpoKa Osisi onybsiukoeaHusi nNPomMexymoyHoll 6yxz2anmepckoll (¢puHaHcoeoll)
omyemHocmu AMumeHma, cocmaesieHHoli 8 coomeemcmeuu ¢ PCBY 3a omy4yemHbIli nepuod, cocmosiuull u3s
3, 6 u 9 Mmecsiyee omyemHozo 200a (8 crly4yae, ec/iu makasi om4yemHocme He 6bl1a ony6/1uKkoeaHa).

UHble ceedeHusi, nodnexauwjue yKka3aHulo 8 HacmosiujeM nyHKme, npueedeHbl 8 nyHkmax 6.5 u 6.5.1
lIpoepammbi.

5.6.2 [locpoyHoe noraweHue oénurauuini N0 yCMOTPEHUIO IMUTEHTA:
CeedeHusi, nodnexaujue yKkazaHuro 8 Hacmosiwem rnyHKme, npueedeHbl 8 nyHkmax 6.5 u 6.5.2 [fpozpaMmbI.


https://www.e-disclosure.ru/portal/company.aspx?id=39386
https://www.e-disclosure.ru/portal/company.aspx?id=39318

Onga obnuraumn 6e3 cpoka noraweHusl ykasbiBaeTCsl, YTO Brnagenblbl obnuraumin He BrpaBe MNpenbsBnSaTb
TpeboBaHMe 0 JOCPOYHOM MOralleHnn Takux obrmraymin, B TOM YUCTE MO OCHOBAHUSM, NPeayCMOTPEHHbIM cTaTben 17.1
depepanbHoro 3akoHa ot 22.04.1996 Ne 39-d3 «O pbiHke LeHHbIX Bymary.

Bupxeebie ob6nuzayuu He siensitomcsi obnu2ayussmu 6e3 cpoka nozaaweHusl.

Onsa obnurauun, aMUTEHT KOTOPbIX MOEHTUMULMPYET HACTOSALLMIA BbiNyCcK obnuraumn ¢ UCnonb3oBaHWEM CIIOB
"3eneHble obnuraunn”, "agantaymoHHele obnuraumn”, "couynaneHble obnuraummn”, "obnvraymun yCTon4mMBoro passutus”,
"MH(pacTpyKTypHble obnuraumun”, ykasbiBaeTcsi NpaBo BnagensueB obnurauuin TpeboBaTb AOCPOYHOrO MnoralleHus
npuHagnexawimMx nv obnurauuin B crnyyae HapylleHUs 3MUTEHTOM YCMOBMUSI O LEeNeBOM WUCMOMNb30BaHUN OEHEXHbIX
CpeACTB, NOMYYEHHbIX OT pasMeLLeHnsa obnurauunin, onpeaeneHHoro B COOTBETCTBUM C HACTOSILLUM PELLEHNEM O BbIMyCKe
obnuvraumn, nMbo ykasbiBaeTCs, YTO Takoe npaso Bragenbuam obnuraumm He NpeaoCcTaBnsieTcs.

AmumeHnm He udeHmudghuyupyem Bupkeebie o6uzayuu Kak «3esieHble obnu2ayuu.

AmumeHnm He udeHmudghuyupyem Bbupxeebie obnu2ayuu Kak «adanmayuoHHble obnuzayuuy.

AmumeHnm He udeHmudghuyupyem Bupxeebie obnu2ayuu Kak «coyuasibHble obnuzayuuy.

AmumeHm He udeHmudpuyupyem bupxeeble o6nu2ayuu Kak «obnu2ayuu ycmol4ueo20 pa3eumusi».

AmumeHm He udeHmudpuyupyem bupxeeblie obu2ayuu Kak «uHghpacmpykmypHble obnuzayuu».

5.7. CBeAeHuUs 0 NnaTeXHbIX areHTax no o6nurauuam

lMozaweHue u (unu) ebinnama (nepedaya) doxodoe no BupxeebiM obnuzayusM ocyu,ecmesistomcs
AmumeHmom 6e3 npuesievyeHuUs NameXxHbIX a2eHmoes.

B0O3MOXHOCTb Ha3Ha4YeHWs1 SMUTEHTOM [OMOMHUTENbHbIX MNAaTeXHbIX areHTOB M OTMEHbl TakMX HasHa4YeHwuw, a
Takke NopsaoK PackpbITUS MHPOPMaLUK O TaknX AeNCTBUSIX:

OMumeHm Moxem Ha3Ha4amb M/1ameXHbIX a2eHMmMoe U OMmMeHsImb makue Ha3Ha4deHusi npu
ocyujecmesieHUU adpecHbIX mnamexel e nonb3ly enadenbyee bupxeebix o6nuzayuli e cny4asix,
npedycMompeHHbIx delicmeyrou,uMm 3akoHoO0amesnibcmeom Poccutickol ®edepayuu.

Ha damy nodnucaHusi PeweHusi o ebinycke 6upeebix obnuzayuli makol njamexHbil az2eHm He
Ha3Ha4eH.

OMumeHm He Moxxem OOHOBpPeMeHHO Ha3Ha4Yumb HECKOJIbKUX [1ameXHbIX a2eHmoe 1o 8bInyCKy
Bupixeebix obnuzayudl.

Mopsagok packpbITNA MHOPMaLUN O TakNX OEUCTBUSAX:

UHghopmayusi o HasHadyeHUU IMUMEHMOM [JlameXHOo20 a2eHma U OmMeHe mMmaKux Ha3HadeHul
ny6nukyemcsi 3mumeHmom e JleHme Hoeocmeli He no3dHee 1 (OOHO20) paboye2o OHA ¢ OGambl Makux
Ha3Ha4yeHul 1U60 ux OMMEeHbI.

5.8. I'Iperau.l,eHMe 06s3aTenbLCTB er,CI,VITHOVI opraHnsauymm — 3MUTEeHTa NOo Bbinyfiaté CyMMbl OCHOBHOIO
Agornra M HeBbiMJIA4YeHHOro npoueHTa (KyHOHa) no oGnuraumsim, a TaKxe no (*)VIHaHCOBbIM CaHKUunaAM 3a
HencnosiHeHMe 06A3aTeNnbCTB N0 obnuraumMam

5.8.1. lMpekpauweHue ob6s13amesibcme Mo obnuzayusim.

He npumeHumo. 3mMumeHm He siensiemcsi KpedumHoli opzaHu3ayuel. BoO3MOXHOCMb MNpeKpau,eHust
o6sizamenbcme no bupxeebiMm o6riu2ayusm He npedycMmampueaemcs.

5.8.2. MpoweHue gonra no oé6nuraunsam cy6opaMHUPOBaHHOIO O6GIMrauMoOHHOro 3amma.

He npumeHumo. dMumeHm He siesisiemcsi KpeOumHoli op2aHu3ayueli. BoamoxxHocmb npoujeHusi dosi2a no
BupxeebiMm obnu2ayusimM He npedycMampusaemcsl.

6. CBeaeHus o npuobpeTeHUn obnurauumn
YKa3blBaeTcsi BO3MOXHOCTb NpuobpeTeHunst obnuraunii aMUTEHTOM MO COrnalleHuo ¢ ux Bnagenbuamu u (unu) no
TpeboBaHWo BNagenbLeB obnuraumii C BO3MOXHOCTbBIO UX NocreaytoLero obpalieHmns. B cnyyae yctaHoBneHUs Takom
BO3MOXHOCTM YKa3blBalOTCS Takke MOpsOoK WM YCrnoBus npuobpeTeHust obnurauuii, BKMoYas Cpok (Mopsiook
onpeaeneHus cpoka) npuobpeTeHust obnurauuii, NOPAAOK NPUHATAS YNONMHOMOYEHHBbIM OPraHOM 3MUTEHTa peLleHns
0 nNprobpeTeHnn obnuraumin, NOPSAOK packpbiTus (MPeAOCTaBNEHUS) SMUTEHTOM UHOPMaLMM 06 yCroBKSX 1 UTOrax
npruobpeTeHnst obnuraumin, a Takke MHble YCNoBUS NpMobpeTeHnss obnuraumn

6.1. MpuobGpeTeHne aMMTEHTOM oGNuraumim Nno TpeboBaHUIO X Bnagenbua (BrnagenbueB)



lMpedycmompeHa ob6si3aHHOCMb npuobpemeHusi bupxeebix obnuzauyuli dMumeHmom nNo mpeboesaHuro
enadenbuee bupxeebix o6nu2ayull c 803MOXHOCMbLIO UX Mocsiedyrou,e20 obpaujeHusl.

UHbIe ceedeHusi, nodnexauwjue yKa3aHUKO 8 HacmosiueM nyHkme, npueedeHbl 6 nyHkmax 7 u 7.1
lpozpaMMbiI.

6.2. MpuobpeTeHne aMUTEHTOM OGNMraLmMim NO cornalleHuio ¢ ux Bragenbuem (Bnagenbuamm)

lNpedycmompeHa e03MOXXHOCMb npuobpemeHusi Bupxeebix obnuzayuli SMumMeHMoOM Mo coasiaweHuro ¢
enadenbuyamu bupxeebix obnu2ayuli c 803MOXHOCMbIO UX Nocsiedyrou,e2o obpau,eHusl.

UHble ceedeHusi, nodnexauwjue ykKaszaHUur0 8 Hacmosiwem fnyHKkme, npueedeHbl 8 nyHkmax 7 u 7.2
lMpozpamMmbil.

7. CBegeHunst 06 obecnevyeHMn UCNonHeHUA ob6A3aTenbCTB NO obnuraunam

BbiNyckKa

7.1. Bua npepoctaBnsiemoro o6ecnevyeHus

lNpedocmaeneHue obecne4yeHusi no bupxeebim obnu2ayusim He rnpPedycMompeHo.

7.2. CBeaeHusA o nuue, npegocTaBnsoleM obecrnevyeHne UCNONHeHUs1 065A3aTenbCTB NO o6nuraumsam

lMpedocmaeneHue obecneyvyeHusi nNo bupxxeebiM obn1uzayusiMm He rMPedycMOMmMpPEHO.

7.3. YcnoBusi obecnevyeHnsi UCMNOJTHEHUS1 06A3aTeNbCTB NO ObONUraumuam

lMpedocmaeneHue obecrneyeHusi No bupxeebiMm obnu2ayusiMm He npPedycMomMpPeHo.

7.4. Mo ycMoTpeHuI0 aMUTEHTa NPUBOAATCA CBeAeHUsA 06 o4vyepegHOCTU obecneyeHUsi UCNOJTHEHUA
06s3aTenbCTB NO 06GnMrayMsam BbiNnyckoB, UCMONTHEHMe 06513aTeNIbCTB MO KOTOPbIM oGecneynBaeTcs 3a cHeT TOro
Xe obecneyeHusi, KOTOpoe NpeaocTaBNAeTCs NO 06NMraunsam HacTosiLero Bbinycka

lpedocmaeneHue obecnevyeHusi no bup;xeebiM obsiu2ayusiMm He rpPedycMOMmMpPEHO.

8. JononHutenbHble cBeAeHUA O 3eneHbIX obnurauusax, coumanbHbIX
obnurauusax, oobnuraumax yCTomnumBOoro pasBuUTUA, UH(PPACTPYKTYPHbIX oGnurauumsx,
ajanTauMoHHbIX obnurauusix, obnurauusax, CBsiI3aHHbIX C UEeNAMM YCTOMYMBOrO

pa3BUTuUA, o6nv|ra|.w|;|x KnnnMmatTn4yeckoro nepexona

He npumeHumo. 3mMumeHm He udeHmudpuyupyem bupxxeeble obsiu2ayuu Kak «3eseHble obnu2ayuuy,
«coyuanbHble obnuzauyuuy», «obnuzayuu ycmoliyueo20 paseumus», «UHgpacmpykmypHbie obnuzauyuuy,
«adanmayuoHHble o6nuzayuu», «obuz2ayuu, cesizaHHble ¢ UesisMu ycmoliYyueo2o pazeumus», «obnu2auyuu
KJITuMamu4ecKko20 rnepexoodax.

9. CBegeHusA o0 npeacTaBuTene BnagenbueB obnurayumn
B cnyyae ecnu aMuTEHTOM [0 AaTbl MOAMUCAHWUS PELUEHWs O BbIMycke obnurauuii onpegeneH npeactaBUTENb
BnagenbLeB obnurauunin, ykasbiBaoTcsa nonHoe UPMEHHOE HauMeHoBaHWe (45151 KOMMEPYECKMX OpraHM3aumin) unm
HaumeHoBaHVWe (4N HEKOMMEpPYECKMX OpraHu3auui) npeactaBuTens BrnagenbueB obnurauuin, ero Mecto
HaxoxaeHus, npucBoeHHble emy OI'PH (Bkntoyasa gaty ero npucsoeHus) n IHH.

Ha damy nodnucaHusi PeweHusi o ebinycke 6upxeebix obrnuzauyuli npedcmaesumesib eJsladenblyes
Bupixeebix obnuzauuli onpedesieH:

MonHoe doupmeHHoe HanMmeHoBaHKe: OBLIECTBO C OrpaHMYEHHO OTBETCTBEHHOCTbIO «BoncTta»
MecTo HaxoxaeHnus: Poccunickaa ®enepauns, Pecnybnuka Kanmbikus, ropog Anmcta

WHH: 7701381773

OIPH: 5137746213413

HaTa npucsoenuns OINPH: 19.12.2013

YkasblBatoTCcsl 00893aHHOCTY NPeACTaBUTENSA BriagenbLes obnuraumi, npegycMoTpPeHHbIE HACTOSILLMM PELLEHUEM
O BbIMYCKe LEeHHbIX BymMar OonomHUTENbHO K 0653aHHOCTAM, NPeayCMOTPEHHbIM NyHkTamu 9 — 11, ab3auemM BTOpbIM
nyHkta 13, nyHkTtom 14 ctatbn 29.1 n nyHktamu 1, 2, 4, 6 n 7 ctatbn 29.3 ®egepanbHoro 3akoHa ot 22.04.1996 Ne 39-
®3 «O pbIHKE LEHHbIX Bymary.



UcnonHeHue npedcmasumenem enadenbyee bupxeebix obnuzayuli o6ss3aHHocmeli 0NosIHUMEIIbHbIX
K 06s13aHHOCMSAM, npedycMompeHHbIM nyHkmamu 9 - 11, ab3ayem emopbiMm nyHkma 13, nyHkmom 14 cmambu
29.1 u nynkmamu 1, 2, 4, 6 u 7 cmambu 29.3 dedepasibHo20 3akoHa om 22.04.1996 Ne 39-®3 "O pbIHKe UeHHbIX
6ymaz", PeweHueMm o ebinycke bupxeebix o6nuz2ayuli He npedycMompeHo.

9(1). CBegeHusa o KOMNeTeHLMn obLiero cobpaHus BnagenbueB obnurauumn
Bonpocbl, no koTopbiM 06LLee cobpaHve BnagenbLeB obnvraumini Bnpase NpUHUMAaTh peLleHne OOMNOSTHUTENbHO
K BOMpocam, NpeaycMoTpPeHHbIM NyHKTOM 1 ctatbm 29.7 ®egepanbHoro 3akoHa "O pblHKe LeHHbIX Oymar”.

PeweHuem o ebinycke 6upxeebix obnuzayuli He npedycMompeHbl 80rMpPochkl, OOMOJIHUMENbLHO K
eonpocam, npedycmMompeHHbIM MyHKmom 1 cmambu 29.7 ®edepanbHo20 3akoHa om 22.04.1996 Ne 39-#3 «O
PbIHKe UeHHbIX 6yMaz», omHeceHHbIe K KoMrnemeHyuu obuje2o cobpaHusi enadenbyee bupixeebix obnuzayudl.

10. O6sa3aTenbLCTBO AIMUTEHTA.
AmMumenm o6s13yemcsi obecne4ums npaea enadesnibyee bupxeebix obnuzayuli npu cobnodeHuu umu
ycmaHoeJsieHHO020 3aKkoHodamesibcmeom Pocculickol Pedepayuu nopsidka ocyujecmesieHusl amux rpas.

11. O6s3aTenbLCTBO NUL, NpeaoCcTaBUBLUMX obecnevyeHune No oGnuraymsam.
lNMpedocmaerneHue obecrnieyeHus no bupxeebiMm o61u2ayusMm He rMPedycMOMmMpPEHO.

12. NHble cBepgeHus

12.1. Ha damy nodnucaHusi PeweHusi o ebinycke 6up)eebix obnuzayuli y AMumeHma omcymcmeyem
06513aHHOCMb 10 PacKpbIMuio UHghopmayuu 8 coomeemcmeuu co cmambeli 30 PedepasribHO20 3aKOHa om
22.04.1996 Ne 39-®3 «O pblHKe YeHHbIX 6ymaz».

lMockonbKy pea2ucmpauyusi ebinycka bupxeebix obrsiuzayuli He cornpoeoxdaemcsi peaucmpayuel
npocrnekma uUeHHbIx 6ymMaz dMumeHmM npuHumMaem Ha cebsi 06s13aHHOCMb pacKpbieamb UHGhopMayur 8
coomeemcmeuu c lpasunamu no packpbimuro uHghopmayuu e criy4ae 0onycka K op2aHU308aHHbLIM mopaam
3MUCCUOHHbIX UeHHbIX 6yMa2, 8 OmHOWeHUU KOMOopbIX He ocyujecmesieHa peaucmpauyusi (He ocyu,ecmesieHo
npedcmaesnieHue) rnpocrnekma yeHHbix 6ymaz, ycmaHoesieHHbIMu [lpasunamu nucmuH2a [MTAO Mockoeckas
Bupxa.

12.2. B nwoboli deHb Mmexdy Oamol Ha4vana pa3meuweHuss u damoll rnoz2aweHusi Bbinycka eenu4uHa
HaKomn/IeHHo20 KynoHHo2o doxoda (HK[) no bBbupxeeoli obnuzayuu paccyumbieaemcsi no credyrouwel
¢gopmyne:

HKL = Ci * Nom * (T - T(i -1))/ (365*100%),

20e

i - mopsiOkoebIl HoMep KyrnoHHO20 nepuoda, i=1,2, 3...60;

HK[ - HakonneHHbIU KynmoHHbIU 00Xx00 8 pocculicKkux py6rsix;

Nom - HoMuHasIbHasi cmouMocmb 00HOU Bupieeol obnuzayuu e pocculickux py6sx;

Ci - pa3mep npoyeHmMHoOU cmasku i-moao KyrnoHa, e npoyeHmax 20008bIX;

T(i -1) - dama Hay4ana i-mo20o KyrnoHHo20 nepuoda (0ns ciy4vasi nepeo20 KyrnoHHoz2o nepuoda T (i-1) - amo
dama Ha4ana pa3meuw,eHusi Bupxeebix obnuzayul);

T - dama pacyema HaKoOMJI€HHO20 KYNoHHO20 8oxo0a e Hympu i -KyrnoHHO20 nepuoda.

HKL paccyumbieaemcsi ¢ moYHOCMbLIO A0 8MOPO20 3HaKa rnocie 3ansimoli (OKpyasieHue emopo20 3HakKa
nocne 3ansmol npouszeodumcs Mo npasusiaM MameMamu4ecKo20 OKpyasieHusi: 8 crly4yae, eciiu mpemudl 3Hak
nocne 3ansimoli 6onbwe unu paseH 5, amopoli 3HakK nocJie 3anssmou yeenudueaemcsi Ha eGUHUUY, 8 cJly4ae,
ecsiu mpemull 3HaK nocse 3ansimol MeHbuwe 5, MopoU 3HaK rnocJie 3ansimou He U3MeHsIemcsl).

12.3. UHble ceedeHusi, nodnexaujue ekIt04YeHUro0 8 PeweHue o ebinycke 6upxeebix obnuzayull, a makxe
UHble ceedeHusl, pacKkpbleaeMbie AMUMEHMOM 1o co6cmeeHHOMY yCMOmMpeHUro, npueedeHs! e Mpozpamme.



